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METRO KAJANG HOLDINGS BERHAD (Company No. 50948-T)

(Incorporated in Malaysia)

EXPLANATORY NOTES
A1.
BASIS OF PREPARATION

The quarterly financial statements have been prepared in accordance with Financial Reporting Standards (“FRS”) 134 – Interim Financial Reporting and Appendix 9B of the Bursa Malaysia Securities Berhad Listing Requirements, and should be read in conjunction with Metro Kajang Holdings Berhad’s audited financial statements for the financial year ended 30 September 2009.

CHANGES IN ACCOUNTING POLICIES

The accounting policies and methods of computation adopted by the Group in this interim financial statement are consistent with those adopted for the annual financial statements for the financial year ended 30 September 2009.

The Malaysian Accounting Standard Board (MASB) issued FRS 8 “Operating Segments”, which is applicable to financial statements commencing on or after 1 July 2009, superseded FRS 114 “Segment Reporting”.  In the current financial period, the Group adopted the new FRS 8 Operating Segments, which is relevant to its operations.  The adoption of the above-mentioned FRS did not cause substantial changes to the accounting policies or significant financial impact on the results of the Group. 
The adoption of the FRS Operating Segments does not have major impact on the Group’s segment disclosure.  Additionally, information about the geographical areas has been included as part of the reportable segments information for interim reporting.   

MASB has issued the following new and revised FRSs, Amendments to FRSs, IC Interpretations and Technical Releases (“TR”) that are not yet effective and have not been early adopted in preparing these financial statements:-
	
	
	For financial periods beginning on or after 

	FRS 1
	First-time Adoption of Financial Reporting Standards
	1 July 2010

	FRS 3
	Business Combinations
	1 July 2010

	FRS 4
	Insurance Contracts
	1 January 2010

	FRS 7

	Financial Instruments : Disclosures
	1 January 2010

	FRS 101
	Presentation of Financial Statements
	1 January 2010

	FRS 123
	Borrowing Costs
	1 January 2010

	FRS 139
	Financial Instruments: Recognition and Measurement
	1 January 2010

	FRS 127
	Consolidated and Separate Financial Statements
	1 July 2010

	Limited Exemption from Comparative FRS 7 Disclosures for First-time   

  Adopters (Amendment to FRS 1)
	1 January 2011

	Improving Disclosures about Financial Instruments (Amendments to 

  FRS 7)
	1 January 2011

	Amendments to FRS 1 First-time Adoption of Financial Reporting 

  Standards and FRS 127 Consolidated and Separate Financial Statements: 

  Cost of an Investment in a Subsidiary, Jointly Controlled Entity or 

  Associate
	1 January 2010

	
	

	
	

	
	

	
	

	
	

	
	For financial periods beginning on or after

	Amendments to FRS 2 Share-based Payment: Vesting Conditions and 

  Cancellations
	1 January 2010

	Amendments to FRS 2 Share-based Payment
	1 July 2010

	Amendments to FRS 5 Non-current Assets Held for Sale and  

  Discontinued Operations
	1 July 2010

	Amendments to FRS 132 Financial Instruments: Presentation
	1 January 2010/

1 March 2010

	Amendments to FRS 138 Intangible Assets 
	1 July 2010

	Amendments to FRS 139 Financial Instruments: Recognition and 

  Measurement, FRS 7 Financial Instruments: Disclosures and IC 

  Interpretation 9 Reassessment of Embedded Derivatives
	1 January 2010

	Amendments to FRSs contained in the document entitled “Improvements   to FRSs (2009)”
	1 January 2010

	IC Interpretation 9
	Reassessment of Embedded Derivatives
	1 January 2010

	IC Interpretation 10
	Interim Financial Reporting and Impairment
	1 January 2010

	IC Interpretation 11
	FRS 2 – Group and Treasury Share Transactions 
	1 January 2010

	IC Interpretation 12
	Service Concession Arrangements
	1 July 2010

	IC Interpretation 13
	Customer Loyalty Programmes
	1 January 2010

	IC Interpretation 14
	FRS 119 – The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction
	1 January 2010

	IC Interpretation 15
	Arrangements for the Construction of Real Estate
	1 July 2010

	IC Interpretation 16
	Hedges of a Net Investment in a Foreign Operation
	1 July 2010

	IC Interpretation 17
	Distributions of Non-cash Assets to Owners
	1 July 2010

	Amendments to IC Interpretation 9: Reassessment of Embedded  

  Derivatives
	1 July 2010

	TR i-3
	Presentation of Financial Statements of Islamic Financial Institutions


	1 January 2010


By virtue of the exemption in FRS 4, 7 and 139, the impact of applying the respective FRSs on these financial statements upon their first adoption as required by paragraph 30(b) of FRS 108, Accounting Policies, Changes in Accounting Estimates and Errors is not disclosed.

The adoption of the other FRSs, Amendments to FRSs and Interpretations is not expected to have any significant impact on the results and financial position of the upon their initial application, except for changes in presentation arising from FRS 101 and retrospective adjustments on adoption of IC Interpretation 15.  The Group is yet to quantify the financial impact on the results and financial position of the adoption of IC Interpretation 15.
A2.
AUDITORS’ REPORT ON PRECEDING ANNUAL FINANCIAL STATEMENTS

The auditors have expressed an unqualified opinion on the Company’s statutory financial statements for the financial year ended 30 September 2009 in their report dated 7 January 2010.

A3.
SEASONAL OR CYCLICAL FACTORS 

The Group’s operations were not materially affected by seasonal or cyclical factors other than the general effects of the prevailing economic conditions.

A4.
UNUSUAL ITEMS DUE TO THEIR NATURE, SIZE OR INCIDENCE

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the current quarter and the financial year-to-date.
A5.
CHANGES IN ESTIMATES

There were no material changes in estimates that have had material effect in the current quarter and the financial year-to-date.

A6.
ISSUANCE AND REPAYMENT OF DEBT AND EQUITY SECURITIES

There were no issuance, cancellations, repurchases, resale and repayment of debt and equity securities except the Bonus Issue of 11,453,907 new Ordinary Shares on the basis of one (1) Bonus Share for every twenty (20) existing Shares held as at 5pm on 19 March 2010.  The Bonus Issue was completed on 22 March 2010.
A7.
DIVIDEND PAID
On 10 September 2009, the Company paid the first interim dividend of 5.0 sen less 25% tax per ordinary share of RM1.00 each amounting to RM8,590,438 for the financial year ended 30 September 2009.
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A8.
OPERATING SEGMENTS
(a) Segment Analysis – Business Segments
	Financial period ended 31 March 2010
	Property development  and construction
	Hotel, club and investment
	Livestock farming, food processing and retail
	Manufac-turing
	Trading
	Planta-tion
	Services and Others
	Elimination
	Consoli-

dated

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	REVENUE
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	External Sales
	105,123
	19,129
	16,444
	6,377
	10,718
	-
	149
	-
	157,940

	
	
	
	
	
	
	
	
	
	

	Inter-Segment Sales
	994
	100,366
	-
	-
	29
	-
	-
	(101,389)
	-

	
	106,117
	119,495
	16,444
	6,377
	10,747
	-
	149
	(101,389)
	157,940

	RESULTS
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Segmental results   
	11,787
	5,888
	2,733
	1,247
	700
	(2,379)
	186
	-
	20,162

	Unallocated   

Corporate expenses
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Profit from  operations
	11,787
	5,888
	2,733
	1,247
	700
	(2,379)
	186
	-
	20,162

	Interest expenses
	(3,287)
	(919)
	(44)
	-
	-
	(1)
	-
	-
	(4,251)

	Share of  profit after    

  tax of associated 
  company
	3,628
	-
	-
	-
	-
	-
	-
	-
	3,628

	Profit/(Loss) before 

  tax
	12,128
	4,968
	2,689
	1,247
	700
	(2,379)
	186
	-
	19,539

	Income taxes
	
	
	
	
	
	
	
	
	(4,920)

	Profit after tax
	
	
	
	
	
	
	
	
	14,619

	
	
	
	
	
	
	
	
	
	

	Minority interests
	
	
	
	
	
	
	
	
	(636)

	Profit attributable to the ordinary equity holders of the parent 
	
	
	
	
	
	
	
	
	13,983

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	Non-current assets held for sale
	

	ASSETS
	
	
	
	
	
	
	
	
	

	Segment assets
	445,271
	257,513
	50,946
	20,216
	9,303
	150,127
	1,052
	8,753
	943,181

	
	
	
	
	
	
	
	
	
	

	Investment in an associate
	43,250
	-
	-
	-
	-
	-
	-
	-
	43,250

	
	
	
	
	
	
	
	
	
	

	Deferred tax assets
	
	
	
	
	
	
	
	
	9,215

	
	
	
	
	
	
	
	
	
	

	Current tax assets
	
	
	
	
	
	
	
	
	2,362

	
	
	
	
	
	
	
	
	
	

	Consolidated  total assets
	
	
	
	
	
	
	
	
	998,008

	
	
	
	
	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	
	
	
	
	

	Segment liabilities
	199,087
	61,200
	5,525
	1,672
	1,762
	16,677
	29
	-
	285,952

	
	
	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	
	
	41,477

	
	
	
	
	
	
	
	
	
	

	Current tax liabilities
	
	
	
	
	
	
	
	
	4,547

	
	
	
	
	
	
	
	
	
	

	Consolidated total liabilities
	
	
	
	
	
	
	
	
	331,976

	
	
	
	
	
	
	
	
	
	

	OTHER SEGMENT INFORMATION
	
	
	
	
	
	
	
	
	

	Additions to non-current assets excluding financial assets and deferred tax assets
	45,627
	173
	2,252
	27
	3
	32,708
	-
	
	80,790

	Depreciation and amortisation
	686
	417
	1,041
	292
	11
	902
	3
	
	3,352

	
	
	
	
	
	
	
	
	
	


Note:
 The construction division has been combined with property development division to form a reportable segment as major part of its revenue is derived from internal property development projects.
A8.
OPERATING SEGMENTS (continued)

(a) Segment Analysis – Business Segments (continued)
	Financial period ended 31 March 2009
	Property development  and construction
	Hotel, club and investment
	Livestock farming, food processing and retail
	Manufac-turing
	Trading
	Planta-tion
	Services and Others
	Elimination
	Consoli-

dated

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	REVENUE
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	External Sales
	98,640
	31,533
	13,935
	13,184
	17,787
	-
	214
	-
	175,293

	
	
	
	
	
	
	
	
	
	

	Inter-Segment Sales
	946
	3,209
	-
	-
	217
	-
	36
	(4,408)
	-

	
	99,586
	34,742
	13,935
	13,184
	18,004
	-
	250
	(4,408)
	175,293

	RESULTS
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Segmental results   
	16,052
	5,103
	2,884
	3,030
	(51)
	(563)
	333
	-
	26,788

	
	
	
	
	
	
	
	
	
	

	Unallocated   

Corporate expenses
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Profit from  operations
	16,052
	5,103
	2,884
	3,030
	(51)
	(563)
	333
	-
	26,788

	Interest expenses
	(2,964)
	(1,373)
	(166)
	(24)
	(177)
	(2)
	-
	-
	(4,706)

	Share of  profit after    

  tax of associated 
  company
	3,123
	-
	-
	-
	-
	-
	-
	-
	3,123

	Profit/(Loss) before 

  tax
	16,211
	3,730
	2,718
	3,006
	(228)
	(565)
	333
	-
	25,205

	Income taxes
	
	
	
	
	
	
	
	
	(5,788)

	Profit after tax
	
	
	
	
	
	
	
	
	19,417

	Minority interests
	
	
	
	
	
	
	
	
	(76)

	Profit attributable to the ordinary equity holders of the parent 
	
	
	
	
	
	
	
	
	19,341

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	ASSETS
	
	
	
	
	
	
	
	Non-current assets held for sale
	

	Segment assets
	434,917
	244,698
	46,286
	19,828
	14,913
	79,431
	1,338
	818
	842,229

	Investment in an associate
	47,781
	-
	-
	-
	-
	-
	-
	-
	47,781

	Deferred tax assets
	
	
	
	
	
	
	
	
	8,001

	
	
	
	
	
	
	
	
	
	

	Current tax assets
	
	
	
	
	
	
	
	
	1,933

	
	
	
	
	
	
	
	
	
	

	Consolidated  total assets
	
	
	
	
	
	
	
	
	899,944

	
	
	
	
	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	
	
	
	
	

	Segment liabilities
	158,204
	51,382
	5,783
	2,365
	3,330
	562
	25
	
	221,651

	
	
	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	
	
	40,947

	
	
	
	
	
	
	
	
	
	

	Current tax liabilities
	
	
	
	
	
	
	
	
	1,609

	
	
	
	
	
	
	
	
	
	

	Consolidated total liabilities
	
	
	
	
	
	
	
	
	264,207

	
	
	
	
	
	
	
	
	
	

	OTHER SEGMENT INFORMATION
	
	
	
	
	
	
	
	
	

	Additions to non-current assets excluding financial assets and deferred tax assets
	2,003
	139
	179
	194
	2
	18,552
	3
	
	21,072

	Depreciation and amortisation
	652
	427
	967
	308
	10
	648
	5
	
	3,017

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


Note:
 The construction division has been combined with property development division to form a reportable segment as major part of its revenue is derived from internal property development projects.
A8.
OPERATING SEGMENTS (continued)

(b) Segment Analysis – Geographical Segments
	
	Revenue
	Total Assets
	Additions to non-current assets excluding financial assets and deferred tax assets

	
	RM’000
	RM’000
	RM’000

	Financial period ended 
31 March 2010
	
	
	

	Malaysia
	151,563
	827,665
	48,055

	The People’s Republic of China
	6,377
	20,216
	27

	Republic of Indonesia
	-
	150,127
	32,708

	
	157,940
	998,008
	80,790

	
	
	
	

	Financial period ended 

31 March 2009
	
	
	

	Malaysia
	162,109
	800,685
	2,326

	The People’s Republic of China
	13,184
	19,828
	194

	Republic of Indonesia
	-
	79,431
	18,552

	
	175,293
	899,944
	21,072

	
	
	
	


A9.
VALUATION OF PROPERTY, PLANT AND EQUIPMENT

The valuations of property, plant and equipment have been brought forward without any amendments from the previous audited financial statements.

A10.
MATERIAL EVENT SUBSEQUENT TO THE END OF THE INTERIM PERIOD

There were no material events subsequent to the end of the current quarter under review that have not been reflected in the financial statements.
A11.
CHANGES IN THE COMPOSITION OF THE GROUP

The change in the composition of the Group in the current quarter and the financial year-to-date is as follows:-
(i)
On 10 October 2009, a wholly-owned subsidiary, Metro Property (Anshan) Co Ltd (“Metro Anshan”) has completed the voluntary winding-up proceedings.
A12.
CHANGES IN CONTINGENT LIABILITIES OR CONTINGENT ASSETS

As at 20 May 2010, the latest practicable date which is not earlier than 7 days from the date of issuance of this interim financial statements, the net changes in the contingent liabilities of the Company to financial institutions and suppliers for banking and trade credit facilities granted to subsidiary companies since the preceding financial year ended 30 September 2009 recorded an increase of approximately RM30.3 million.  Total credit facilities with corporate guarantees granted to subsidiaries and utilised by subsidiaries as at 20 May 2010 is approximately RM267.0 million and RM194.9 million respectively.
A13.
CAPITAL COMMITMENTS


The capital commitment of the Group as at 31 March 2010 is as follows:
	
	RM’000

	Approved and contracted for:
	

	· Property, plant and equipment for Food Processing division
	3,369

	Approved but not contracted for:
	

	· Property, plant and equipment for Plantation division
	35,500

	· Biological assets for Plantation division
	38,300

	
	77,169

	
	


A14.
RELATED PARTY TRANSACTIONS

There were no related party transactions in the current quarter and the financial year-to-date.
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ADDITIONAL INFORMATION REQUIRED BY APPENDIX 9B OF THE BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS
B1.
REVIEW OF PERFORMANCE OF THE COMPANY AND ITS PRINCIPAL SUBSIDIARIES FOR THE QUARTER UNDER REVIEW 

Group

The Group’s revenue for the current quarter decreased by 21% to RM63.0 million compared to the preceding year corresponding quarter of RM79.7 million.  The profit before tax decreased by 90% to RM1.0 million compared to the preceding year corresponding quarter of RM10.1 million due principally to lower profit contribution from the property and construction division following the completion of certain ongoing projects.  
Property and construction
The property and construction division recorded an increase in revenue of 7% to RM105.1 million compared to the preceding year-to-date of RM98.6 million.  The profit before tax which included the share of after tax profit of an associated company recorded a decrease of 25% to RM12.1 million compared to the preceding year-to-date of RM16.2 million due principally to reason as stated above. 
In mid January 2010, the Group’s newly launched residential development project in Bandar Teknologi, Kajang known as Hill Park Home has received overwhelming response with locked-in new sales of RM60.0 million as at 30.4.2010 representing more than 75% of the units launched.
As at 31.3.2010, the Group has locked-in unbilled sales value of RM77.0 million from which attributed sales revenue and profits will be recognised progressively as their development percentage of completion progresses.
The Group is in the midst of planning a high-end residential development and a new township development in Kajang and these two projects are targeted to launch by end September 2010.      
Hotel, club and investment

Despite the lower revenue of RM19.1 million as compared to the preceding year-to-date of RM31.5 million, this division recorded an increase in profit before tax of 35% to RM5.0 million as compared to the preceding year-to-date of RM3.7 million.  The lower in revenue by 39% was mainly due to lower sales of non-current assets classified as held for sale of RM5.6 million as compared to the preceding year-to-date of RM17.9 million.  These non-current assets classified as held for sale have been stated to their fair value in previous years, hence, the completion of said sales will not give rise to any gains or losses to this division. The said sales can be referred to in paragraph B6.
Livestock farming, food processing and retail

The livestock farming, food processing and retail divisions recorded an increase in revenue of 18% to RM16.4 million compared to the preceding year-to-date of RM13.9 million.  Current year-to-date profit before tax was maintained as per preceding year-to-date at RM2.7 million mainly due to lower profit contribution from the food processing division as a result of lower number of animals slaughtered in the current quarter.  

Manufacturing

This division recorded lower revenue and profit before tax of RM6.4 million and RM1.2 million as compared to the preceding year-to-date of RM13.2 million and RM3.0 million respectively.  The decrease in revenue by 52% and profit before tax by 60% was mainly due to lower orders from existing customers as a result of the financial crisis in Europe.

Trading

Despite the lower revenue of RM10.7 million as compared to the preceding year-to-date of RM17.8 million, this division recorded an increase in the profit before tax to RM700,000 as compared to the preceding year-to-date loss of RM228,000 mainly due to improvement in profit margin.  
Plantation
As at to date, this division has planted approximately 10,500 hectares out of the total 15,942.6 hectares and the Group expects the planting of oil palm trees to be completed by 31 December 2010.  

B2.
COMMENT ON MATERIAL CHANGES IN THE PROFIT BEFORE TAX OF THE CURRENT QUARTER COMPARED WITH PRECEDING QUARTER
	
	2nd quarter ended

31.3.2010
RM’000
	1st quarter ended

31.12.2009

RM’000

	Profit Before Tax
	952
	18,587


The profit before tax for the current quarter was lower at RM1.0 million compared to RM18.6 million in the preceding quarter mainly due to lower percentage of profit recognition upon completion of certain ongoing projects and increase in administrative overheads.  
B3.
CURRENT YEAR PROSPECTS

The Board of Directors is confident that the Group will achieve satisfactory results for the financial year ending 30 September 2010.

B4.
VARIANCE OF ACTUAL PROFIT FROM PROFIT FORECAST AND PROFIT GUARANTEE


This is not applicable to the Group.

B5.
TAXATION     
The taxation of the Group comprises of the following: -
	
	
	Current

Quarter

31.3.2010
RM’000
	
	Financial year-to-date

31.3.2010
RM’000

	(i)
	Current taxation
	
	
	

	
	  - Income taxation
	299
	
	5,680

	(ii)
	Deferred taxation
	(336)
	
	(760)

	
	
	(37)
	
	4,920

	(iii)
	Over provision in prior years 
	-
	
	-

	
	
	(37)
	
	4,920


The effective tax rate applicable to the Group for the financial year-to-date is higher than the statutory rate of taxation as no group relief on subsidiaries’ tax losses is available and certain expenses were disallowed for tax purposes. 
B6.
SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES

The disposals of properties for the current quarter and the financial year-to-date were as follows:-

	
	Current

Quarter

31.3.2010
RM’000
	
	Financial year-to-date

31.3.2010
RM’000

	
	
	
	

	Net gains on disposals of  

  - investment properties which classified as 

     non-current assets held for sale
	-
	
	-*


*
No gains and no losses arising from the disposals of investment properties which classified as non-current assets held for sale totaling RM5.6 million for the year-to-date quarter as compared to the preceding year-to-date quarter of RM17.9 million.  
B7.
QUOTED INVESTMENTS

There were no quoted investments as at 31 March 2010.
B8.
STATUS OF CORPORATE PROPOSALS ANNOUNCED 

There were no corporate proposals announced which is pending completion as at the date of issue of this announcement. 

B9.
GROUP BORROWINGS AND DEBT SECURITIES

The Group’s loans and borrowings (including finance lease liabilities) as at 31 March 2010 are as follows: -

	
	
	RM’000

	Short-term
	- unsecured
	23,740

	
	- secured
	52,136

	Long-term
	- secured
	140,448

	Total
	
	216,324


The Group’s borrowings include secured foreign currency bank borrowings jointly by the Company (50%) and a subsidiary in the Republic of Indonesia (50%) as follows: -

	
	Denominated in 

United States Dollar
(‘000)
	
	Denominated in 

Ringgit Malaysia

(‘000)

	
	
	
	

	Short-term
	1,500
	
	4,917

	Long-term
	6,500
	
	21,305

	Total
	8,000
	
	26,222

	
	
	
	


B10.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

The Group has no off balance sheet financial instruments as at the date of this report.

B11.
MATERIAL LITIGATION

There was no material litigation involving the Group during the current quarter under review.

B12.
DIVIDEND

The Board of Directors does not recommend any dividend payment for the current quarter ended 31 March 2010.
B13.
EARNINGS PER SHARE (“EPS”)

	
	Current year

Quarter

31.3.2010
	Preceding year Quarter

31.3.2009
	Current

year-to-

date

31.3.2010
	Preceding

year-to-

date

31.3.2009

	
	Unaudited
	Unaudited
	Unaudited
	Unaudited

	
	
	
	
	

	BASIC EPS
	
	
	
	

	Profit attributable to ordinary equity holders of the parent (RM’000)
	682
	7,860
	13,983
	19,341

	
	
	
	
	

	Weighted average number of       ordinary shares (’000)
	240,532
	229,078
	240,532
	229,078

	
	
	
	
	

	BASIC EPS (sen)
	0.28
	3.27*
	5.81
	8.04*

	
	
	
	
	

	*   to be comparable to current year’s EPS, the preceding year’s EPS has been adjusted to effect the 

     Bonus Issue of 11,453,907 new ordinary shares.

	
	
	
	
	

	
	
	
	
	

	DILUTED EPS (sen)
	
	
	
	

	   Not applicable
	
	
	
	


B14.
AUTHORISATION FOR ISSUE

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the Directors on 26 May 2010.
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